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GF69D:89A<< #BDS8>4 BD74A<;4J<< < BEGM9EF6?9A<S B5D4;B64F9?PAB= 89SF9?PABEF< CB 
B5D4;B64F9?PAO@ CDB7D4@@4@ 6OEL97B B5D4;B64A<S 3 CDB7D4@@4@ 54>4?46D<4F4, CDB7D4@@4@ 
EC9J<4?<F9F4, CDB7D4@@4@ @47<EFD4FGDO» 8?S B59EC9K9A<S D94?<;4J<< B5D4;B64F9?PAB7B 
CDBJ9EE4 6 EBEF46 >B@C?9>E4   ""# 6IB8SF E?98GRM<9 8B>G@9AFO: 

- 'K95AO= C?4A  
- �4?9A84DAO= GK95AO= 7D4H<> 
- $45BK<9 CDB7D4@@O 8<EJ<C?<A 

- #DB7D4@@O CD4>F<> 
- "J9ABKAO9 ED98EF64 
-  9FB8<K9E><9 @4F9D<4?O 

- �AO9 @4F9D<4?O 
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4.4. (�>AC40@AB25==0O) 8B>3>20O 0BB5AB0F8O 
(�BEG84DEF69AA4S) <FB7B64S 4FF9EF4J<S BEGM9EF6?S9FES 6 EBBF69FEF6<< E «#BDS8>B@ 

CDB6989A<S 7BEG84DEF69AAB= <FB7B6B= 4FF9EF4J<< CB B5D4;B64F9?PAO@ CDB7D4@@4@ 6OEL97B 
B5D4;B64A<S 3 CDB7D4@@4@ 54>4?46D<4F4, CDB7D4@@4@ EC9J<4?<F9F4 < CDB7D4@@4@ 
@47<EFD4FGDO», GF69D:89AAO@ #D<>4;B@  <AB5DA4G>< $(. 

(�BEG84DEF69AA4S) <FB7B64S 4FF9EF4J<S 6>?RK49F 6 E95S ;4M<FG 6OCGE>AB= 
>64?<H<>4J<BAAB= D45BFO.  

�OCGE>A4S >64?<H<>4J<BAA4S D45BF4 CD98EF46?S9F EB5B= 6OCB?A9AAGR B5GK4RM<@ES 
D45BFG, 89@BAEFD<DGRMGR GDB69AP CB87BFB6?9AABEF< 6OCGE>A<>4 > E4@BEFBSF9?PAB= 
CDBH9EE<BA4?PAB= 89SF9?PABEF<. 

(�BEG84DEF69AA4S) <FB7B64S 4FF9EF4J<S S6?S9FES ;4>?RK<F9?PAO@ QF4CB@ BE6B9A<S 
BEAB6AB= CDBH9EE<BA4?PAB= B5D4;B64F9?PAB= CDB7D4@@O.  

� IB89 (7BEG84DEF69AAB=) <FB7B6B= 4FF9EF4J<< GEF4A46?<649FES GDB69AP CB87BFB6>< 
6OCGE>A<>4 6OEL97B GK95AB7B ;46989A<S > 6OCB?A9A<R CDBH9EE<BA4?PAOI ;484K < 
EBBF69FEF6<S 97B CB87BFB6>< FD95B64A<S@ EF4A84DF4. 

�OCGE>A4S >64?<H<>4J<BAA4S D45BF4 54>4?46D4 CD<;64A4 6OS6<FP ECBEB5ABEFP 
6OCGE>A<>B6 A4 BEAB69 CB?GK9AAOI ;A4A<= E4@BEFBSF9?PAB D9L4FP >BA>D9FAO9 CD4>F<K9E><9 
4EC9>FO 6 B5?4EF< GCD46?9A<S BD74A<;4J<9=, CB8F69D8<FP A4?<K<9 CDBH9EE<BA4?PAOI 
>B@C9F9AJ<=. 

"EAB6AO@< J9?S@< 6OCGE>AB= >64?<H<>4J<BAAB= D45BFO 54>4?46D4 S6?SRFES 
E<EF9@4F<;4J<S, ;4>D9C?9A<9 < D4EL<D9A<9 F9BD9F<K9E><I < CD4>F<K9E><I ;A4A<= EFG89AFB6 CB 
8<EJ<C?<A4@  A4CD46?9A<S 54.03.01 �<;4=A, A4CD46?9AABEFP (CDBH<?P) CDB7D4@@O 
«�D4H<K9E><= 8<;4=A» D4;6<F<9 A46O>B6 6989A<S E4@BEFBSF9?PAB= D45BFO 6 D9L9A<< 
>BA>D9FAOI CDB5?9@ < 6BCDBEB6. � EBBF69FEF6<< E CBEF46?9AAO@< J9?S@< 6OCGE>A<> 6 
CDBJ9EE9 6OCB?A9A<S 6OCGE>AB= >64?<H<>4J<BAAB= D45BFO 54>4?46D4 8B?:9A D9L<FP 
E?98GRM<9 ;484K<: 

B5BEAB64FP 4>FG4?PABEFP 6O5D4AAB= F9@O < 99 ;A4K9A<9; <;GK<FP F9BD9F<K9E><9 
CB?B:9A<S, ABD@4F<6AB-F9IA<K9E>GR < CD46B6GR 8B>G@9AF4J<R, EF4F<EF<K9E><9 @4F9D<4?O, 
ECD46BKAGR, EC9J<4?PAGR < A4GKAGR ?<F9D4FGDG CB <;5D4AAB= F9@9 < <;?B:<FP E6BR FBK>G 
;D9A<S CB BFABESM<@ES > A9= 8<E>GEE<BAAO@ 6BCDBE4@; 

<ECB?P;B64FP EC9J<4?PAO9 CDB7D4@@O B59EC9K9A<S >4> <AEFDG@9AF B5D45BF>< 
<AHBD@4J<<; 

CDB69EF< 4A4?<; 89=EF6GRM9= E<EF9@O; EHBD@G?<DB64FP 6O6B8O < D4;D45BF4FP 
4D7G@9AF<DB64AAO9 CD98?B:9A<S; BHBD@<FP 6OCGE>AGR >64?<H<>4J<BAAGR D45BFG 6 
EBBF69FEF6<< E FD95B64A<S@<  9FB8<K9E><I G>4;4A<= CB A4C<E4A<R 6OCGE>AB= 
>64?<H<>4J<BAAB= D45BFO 6 "D74A<;4J<<. 

&9@4F<>4 6OCGE>AOI >64?<H<>4J<BAAOI D45BF 8B?:A4 5OFP 4>FG4?PAB=, 
EBBF69FEF6B64FP EB6D9@9AAB@G EBEFBSA<R < C9DEC9>F<64@ D4;6<F<S A4G>< < F9IA<><. 

#D< 6O5BD9 F9@4F<>< 6OCGE>AOI >64?<H<>4J<BAAOI D45BF D9>B@9A8G9FES GK<FO64FP 
D94?PAO9 ;484K< Q>BAB@<><, EBJ<4?PAB= EH9DO, A4G>< < CD4>F<>< 6 EBBF69FEF6<< E 
A4CD46?9A<S@< A4GKAB= 89SF9?PABEF< "D74A<;4J<<, D45BFB84F9?9=. 

�OCGE>A4S >64?<H<>4J<BAA4S D45BF4 54>4?46D4 6OCB?AS9FES A4 H4>F<K9E><I 
@4F9D<4?4I >BA>D9FAB= BD74A<;4J<< 4 >4> CD46<?B, B5N9>F4 CDBIB:89A<S CDB<;6B8EF69AAB=, 

CD988<C?B@AB= CD4>F<><, A4 BEAB69 7?G5B>B7B <;GK9A<S F9BD9F<K9E><I 6BCDBEB6, BFABESM<IES 
> <;5D4AAB= F9@9 D45BFO, 89F4?PAB7B 4A4?<;4 CD4>F<K9E><I @4F9D<4?B6 CB BEAB6AO@ 
A4CD46?9A<S@ 89SF9?PABEF< B5N9>F4 <EE?98B64A<S. "5GK4RM<=ES E4@BEFBSF9?PAB 6O5<D49F 
F9@G 6OCGE>AB= >64?<H<>4J<BAAB= D45BFO <EIB8S <; 99 4>FG4?PABEF<, A4GKAB7B <?< 
CD4>F<K9E>B7B <AF9D9E4, A4?<K<S 8BEF4FBKAB7B H4>F<K9E>B7B < EF4F<EF<K9E>B7B @4F9D<4?4. 

"5GK4RM<=ES, :9?4RM<= 6OCB?A<FP 6OCGE>AGR >64?<H<>4J<BAAGR D45BFG A4 F9@G, A9 
CD98GE@BFD9AAGR CD<@9DAO@ C9D9KA9@, 8B?:9A B5BEAB64FP E6B= 6O5BD < CB?GK<FP EB7?4E<9 
A4GKAB7B DG>B6B8<F9?S < D4;D9L9A<9 ;4698GRM97B CDBH<?PAB= >4H98DO. 
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&D95B64A<S > EFDG>FGD9 < EB89D:4A<R 6OCGE>AB= >64?<H<>4J<BAAB= D45BFO 
BCD989?S9FES  9FB8<K9E><@< G>4;4A<S@< CB A4C<E4A<R 6OCGE>AB= >64?<H<>4J<BAAB= D45BFO 
6 "D74A<;4J<<. 

$����� 5. '%�"��/ "%')�%&���!�/ "�$��"��&��0!"� 
��/&��0!"%&� #" ""# 

5.1. 'G51=>-<5B>48G5A:>5 8 8=D>@<0F8>==>5 >15A?5G5=85 >1@07>20B5;L=>3> ?@>F5AA0 
?@8 @50;870F88 ""# 

"EAB6A4S CDBH9EE<BA4?PA4S B5D4;B64F9?PA4S CDB7D4@@4 B59EC9K<649FES GK95AB-
@9FB8<K9E>B= 8B>G@9AF4J<9= < @4F9D<4?4@< CB 6E9@ 8<EJ<C?<A4@ (@B8G?S@) BEAB6AB= 
B5D4;B64F9?PAB= CDB7D4@@O. �AABF4J<S >4:8B= <; GK95AOI 8<EJ<C?<A (>GDEB6, @B8G?9=) CB 
A4CD46?9A<R CB87BFB6>< 54.03.01 «�<;4=A», CD98EF46?9A4 6 E9F< �AF9DA9F A4 E4=F9 6G;4. 

$94?<;4J<S   ""# B59EC9K<649FES 8BEFGCB@ >4:8B7B B5GK4RM97BES > 54;4@ 84AAOI < 
5<5?<BF9KAO@ HBA84@, HBD@<DG9@O@ CB CB?AB@G C9D9KAR 8<EJ<C?<A (@B8G?9=) BEAB6AB= 
B5D4;B64F9?PAB= CDB7D4@@O. 

�4:8O= B5GK4RM<=ES 6 F9K9A<9 6E97B C9D<B84 B5GK9A<S B59EC9K9A <A8<6<8G4?PAO@ 
A9B7D4A<K9AAO@ 8BEFGCB@ > B8AB= <?< A9E>B?P><@ Q?9>FDBAAB-5<5?<BF9KAO@ E<EF9@4@ 
(Q?9>FDBAAO@ 5<5?<BF9>4@) < > Q?9>FDBAAB= <AHBD@4J<BAAB-B5D4;B64F9?PAB= ED989 �!" �" 
«�)'&��!».  

Э?9>FDBAAB-5<5?<BF9KA4S E<EF9@4 (Q?9>FDBAA4S 5<5?<BF9>4) < Q?9>FDBAA4S 
<AHBD@4J<BAAB-B5D4;B64F9?PA4S ED984 B59EC9K<64RF 6B;@B:ABEFP 8BEFGC4 B5GK4RM97BES <; 
?R5B= FBK><, 6 >BFBDB= <@99FES 8BEFGC > <AHBD@4J<BAAB-F9?9>B@@GA<>4J<BAAB= E9F< 
"�AF9DA9F" (84?99 3 E9FP "�AF9DA9F"), >4> A4 F9DD<FBD<< "D74A<;4J<<, F4> < 6A9 99. 

Э?9>FDBAA4S <AHBD@4J<BAAB-B5D4;B64F9?PA4S ED984 "D74A<;4J<< B59EC9K<649F: 
8BEFGC > GK95AO@ C?4A4@, D45BK<@ CDB7D4@@4@ 8<EJ<C?<A (@B8G?9=), CDB7D4@@4@ 

CD4>F<>, Q?9>FDBAAO@ GK95AO@ <;84A<S@ < Q?9>FDBAAO@ B5D4;B64F9?PAO@ D9EGDE4@, 
G>4;4AAO@ 6 D45BK<I CDB7D4@@4I 8<EJ<C?<A (@B8G?9=), CDB7D4@@4I CD4>F<>; HBD@<DB64A<9 
Q?9>FDBAAB7B CBDFHB?<B B5GK4RM97BES, 6 FB@ K<E?9 EBID4A9A<9 97B D45BF < BJ9AB> A4 QF< 
D45BFO. 

HBD@<DB64A<9 Q?9>FDBAAB7B CBDFHB?<B B5GK4RM97BES, 6 FB@ K<E?9 EBID4A9A<9 97B 
D45BF < BJ9AB> ;4 QF< D45BFO. 

� E?GK49 D94?<;4J<< CDB7D4@@O 54>4?46D<4F4 E CD<@9A9A<9@ Q?9>FDBAAB7B B5GK9A<S, 
8<EF4AJ<BAAOI B5D4;B64F9?PAOI F9IAB?B7<= Q?9>FDBAA4S <AHBD@4J<BAAB-B5D4;B64F9?PA4S 
ED984 "D74A<;4J<< 8B?:A4 8BCB?A<F9?PAB B59EC9K<64FP: 

H<>E4J<R IB84 B5D4;B64F9?PAB7B CDBJ9EE4, D9;G?PF4FB6 CDB@9:GFBKAB= 4FF9EF4J<< < 
D9;G?PF4FB6 BE6B9A<S CDB7D4@@O 54>4?46D<4F4; 

CDB6989A<9 GK95AOI ;4ASF<=, CDBJ98GD BJ9A>< D9;G?PF4FB6 B5GK9A<S, D94?<;4J<S 
>BFBDOI CD98GE@BFD9A4 E CD<@9A9A<9@ Q?9>FDBAAB7B B5GK9A<S, 8<EF4AJ<BAAOI 
B5D4;B64F9?PAOI F9IAB?B7<=; 

6;4<@B89=EF6<9 @9:8G GK4EFA<>4@< B5D4;B64F9?PAB7B CDBJ9EE4, 6 FB@ K<E?9 E<AIDBAAB9 
< (<?<) 4E<AIDBAAB9 6;4<@B89=EF6<S CBED98EF6B@ E9F< "�AF9DA9F". 

(GA>J<BA<DB64A<9 Q?9>FDBAAB= <AHBD@4J<BAAB-B5D4;B64F9?PAB= ED98O B59EC9K<649FES 
EBBF69FEF6GRM<@< ED98EF64@< <AHBD@4J<BAAB->B@@GA<>4J<BAAOI F9IAB?B7<= < 
>64?<H<>4J<9= D45BFA<>B6, 99 <ECB?P;GRM<I < CB889D:<64RM<I. (GA>J<BA<DB64A<9 
Q?9>FDBAAB= <AHBD@4J<BAAB-B5D4;B64F9?PAB= ED98O 8B?:AB EBBF69FEF6B64FP 
;4>BAB84F9?PEF6G $BEE<=E>B= (989D4J<<. 

 

5.2. �04@>2>5 >15A?5G5=85 @50;870F88 ""# 

$94?<;4J<S CDB7D4@@O 54>4?46D<4F4 B59EC9K<649FES C9847B7<K9E><@< D45BFA<>4@< 
�AEF<FGF4, 4 F4>:9 ?<J4@<, CD<6?9>49@O@< > D94?<;4J<< CDB7D4@@O 54>4?46D<4F4 A4 <AOI 
GE?B6<SI. 
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�64?<H<>4J<S C9847B7<K9E><I D45BFA<>B6 "D74A<;4J<< 8B?:A4 BF69K4FP 
>64?<H<>4J<BAAO@ FD95B64A<S@, G>4;4AAO@ 6 >64?<H<>4J<BAAOI ECD46BKA<>4I, < (<?<) 
CDBH9EE<BA4?PAOI EF4A84DF4I (CD< A4?<K<<). 

!9 @9A99 70 CDBJ9AFB6 K<E?9AABEF< C9847B7<K9E><I D45BFA<>B6 "D74A<;4J<<, 
GK4EF6GRM<I 6 D94?<;4J<< CDB7D4@@O 54>4?46D<4F4, < ?<J, CD<6?9>49@OI "D74A<;4J<9= > 
D94?<;4J<< CDB7D4@@O 54>4?46D<4F4 A4 <AOI GE?B6<SI (<EIB8S <; >B?<K9EF64 ;4@9M49@OI 
EF46B>, CD<6989AAB7B > J9?BK<E?9AAO@ ;A4K9A<S@), 8B?:AO 69EF< A4GKAGR, GK95AB-

@9FB8<K9E>GR < (<?<) CD4>F<K9E>GR D45BFG, EBBF69FEF6GRMGR CDBH<?R CD9CB84649@B= 
8<EJ<C?<AO (@B8G?S). 

!9 @9A99 5 CDBJ9AFB6 K<E?9AABEF< C9847B7<K9E><I D45BFA<>B6 "D74A<;4J<<, 
GK4EF6GRM<I 6 D94?<;4J<< CDB7D4@@O 54>4?46D<4F4, < ?<J, CD<6?9>49@OI "D74A<;4J<9= > 
D94?<;4J<< CDB7D4@@O 54>4?46D<4F4 A4 <AOI GE?B6<SI (<EIB8S <; >B?<K9EF64 ;4@9M49@OI 
EF46B>, CD<6989AAB7B > J9?BK<E?9AAO@ ;A4K9A<S@), 8B?:AO S6?SFPES DG>B6B8<F9?S@< < (<?<) 
D45BFA<>4@< <AOI BD74A<;4J<=, BEGM9EF6?SRM<@< FDG8B6GR 89SF9?PABEFP 6 
CDBH9EE<BA4?PAB= EH9D9, EBBF69FEF6GRM9= CDBH9EE<BA4?PAB= 89SF9?PABEF<, > >BFBDB= 
7BFB6SFES 6OCGE>A<>< (<@9FP EF4: D45BFO 6 84AAB= CDBH9EE<BA4?PAB= EH9D9 A9 @9A99 3 ?9F). 

!9 @9A99 60 CDBJ9AFB6 K<E?9AABEF< C9847B7<K9E><I D45BFA<>B6 "D74A<;4J<<, 

GK4EF6GRM<I 6 D94?<;4J<< CDB7D4@@O 54>4?46D<4F4, < ?<J, CD<6?9>49@OI "D74A<;4J<9= > 
D94?<;4J<< CDB7D4@@O 54>4?46D<4F4 A4 <AOI GE?B6<SI (<EIB8S <; >B?<K9EF64 ;4@9M49@OI 
EF46B>, CD<6989AAB7B > J9?BK<E?9AAO@ ;A4K9A<S@), 8B?:AO S6?SFPES DG>B6B8<F9?S@< < (<?<) 
D45BFA<>4@< <AOI BD74A<;4J<=, BEGM9EF6?SRM<@< FDG8B6GR 89SF9?PABEFP 6 
CDBH9EE<BA4?PAB= EH9D9, EBBF69FEF6GRM9= CDBH9EE<BA4?PAB= 89SF9?PABEF<, > >BFBDB= 
7BFB6SFES 6OCGE>A<>< (<@9FP EF4: D45BFO 6 84AAB= CDBH9EE<BA4?PAB= EH9D9 A9 @9A99 3 ?9F). 

� C9847B7<K9E><@ D45BFA<>4@ < ?<J4@, CD<6?9>49@O@ > B5D4;B64F9?PAB= 89SF9?PABEF< 
A4 <AOI GE?B6<SI, E GK9AO@< EF9C9AS@< < (<?<) GK9AO@< ;64A<S@< CD<D46A<64RFES ?<J4 59; 
GK9AOI EF9C9A9= < ;64A<=, <@9RM<9 7BEG84DEF69AAO9 CBK9FAO9 ;64A<S (A4DB8AO= IG8B:A<> 
$BEE<=E>B= (989D4J<<, ;4E?G:9AAO= 89SF9?P <E>GEEF6 $BEE<=E>B= (989D4J<<, ;4E?G:9AAO= 
IG8B:A<> $BEE<=E>B= (989D4J<<, ;4E?G:9AAO= D45BFA<> >G?PFGDO $BEE<=E>B= (989D4J<<); 
?4GD94FO 7BEG84DEF69AAOI CD9@<= 6 B5?4EF< >G?PFGDO < <E>GEEF64; B5?484F9?< CD9@<= 
#D46<F9?PEF64 $BEE<=E>B= (989D4J<< 6 B5?4EF< >G?PFGDO < <E>GEEF64, 89=EF6<F9?PAO9 < 
CBK9FAO9 K?9AO, K?9AO->BDD9ECBA89AFO $BEE<=E>B= 4>489@<< IG8B:9EF6, $BEE<=E>B= 
4>489@<< 4DI<F9>FGDO < EFDB<F9?PAOI A4G>; K?9AO %BR;4 IG8B:A<>B6 $BEE<=E>B= (989D4J<<, 
&6BDK9E>B7B EBR;4 IG8B:A<>B6 $BEE<=E>B= (989D4J<<, %BR;4 8<;4=A9DB6 $BEE<=E>B= 
(989D4J<<, %BR;4 4DI<F9>FBDB6 $BEE<=E>B= (989D4J<<. 

 

5.3. "A=>2=K5 <0B5@80;L=>-B5E=8G5A:85 CA;>28O 4;O @50;870F88 >1@07>20B5;L=>3> 
?@>F5AA0 2 2C75 2 A>>B25BAB288 A ""# 

%C9J<4?PAO9 CB@9M9A<S CD98EF46?SRF EB5B= GK95AO9 4G8<FBD<< 8?S CDB6989A<S 
;4ASF<= ?9>J<BAAB7B F<C4, ;4ASF<= E9@<A4DE>B7B F<C4, >GDEB6B7B CDB9>F<DB64A<S (6OCB?A9A<S 
>GDEB6OI CDB9>FB6), 7DGCCB6OI < <A8<6<8G4?PAOI >BAEG?PF4J<=, F9>GM97B >BAFDB?S < 
CDB@9:GFBKAB= 4FF9EF4J<<, 4 F4>:9 CB@9M9A<S 8?S E4@BEFBSF9?PAB= D45BFO < CB@9M9A<S 8?S 
ID4A9A<S < CDBH<?4>F<K9E>B7B B5E?G:<64A<S GK95AB7B B5BDG8B64A<S. %C9J<4?PAO9 
CB@9M9A<S G>B@C?9>FB64AO EC9J<4?<;<DB64AAB= @959?PR < F9IA<K9E><@< ED98EF64@< 
B5GK9A<S, E?G:4M<@< 8?S CD98EF46?9A<S GK95AB= <AHBD@4J<< 5B?PLB= 4G8<FBD<<. 

�?S CDB6989A<S ;4ASF<= ?9>J<BAAB7B F<C4 CD98?474RFES A45BDO 89@BAEFD4J<BAAB7B 
B5BDG8B64A<S < GK95AB-A47?S8AOI CBEB5<=, B59EC9K<64RM<9 F9@4F<K9E><9 <??REFD4J<<, 
EBBF69FEF6GRM<9 CD<@9DAO@ CDB7D4@@4@ 8<EJ<C?<A (@B8G?9=), D45BK<@ GK95AO@ 
CDB7D4@@4@ 8<EJ<C?<A (@B8G?9=). 

#B@9M9A<S 8?S E4@BEFBSF9?PAB= D45BFO B5GK4RM<IES BEA4M9AO >B@CPRF9DAB= 
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